AMENDMENT TO THE DECLARATION OF CONDOMINIUM
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WHEREAS, the directors of Town Apartments , inc. No. 5, herein called
«Agsociation” desire to amend the Declaration of Condominium for said Association.

WHEREAS, the directors of said Association desire to amend the Declaration of
Condominium pertains to Real estate Auctions of Condominium Units which govern by
said Association.

WHEREAS, a special meeting of the unit owners of said Association on June 2, 1998
at 10-:00 a.m. Tuesday, after proper notice was given to each unit owner.

WHEREAS, at such meeting there was present a quorum as defined by the
Declaration of Condominium and the By-laws for Town Apartments, Inc. No. 5.

WHEREAS after due consideration of said proposed amendments, same was presented
for a vote, and accepted by vote of the Board of Directors, and said Amendment was
approved by the three-quarters (3/4) required percentage of Unit Owners according to
the provisions of the By-laws , Articles of Incorporation and the Declaration of
Condominium for said Association.

WHEREAS, after due consideration of said proposed amendment, same was
presented for vote to the unit owners in accordance with the terms of the Declaration of
Condominium; and there being present in person or by proxy 30 unit owners : and after
proper motion was made and seconded, vote was taken which resulted in the following ; in
favor of the amendment to the Declaration of Condominium prohibiting sale of units by

: Auction.
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